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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinafter called as the ‘MO is entered inlo an
this the 134 DAy o August, 2018, by and betwesn

Shri Ram Caollege, MuzaiTarnagar, (hereinafter referred as ‘First Party’.).

AND

Suurabh Mittal & Associates, (CA Firm) , (hereinafter refered to as “Second
Party" ).

(First Party and Second Panly are hereinalter jointly referred to ass 'Parioe’ and
individually as ‘Party') as

WHEREAS:

Al First Party 1s & Higher Educational Institulion named: Shri Ram College,

Muzuffamagar

B) First Party & Second Party beliave that collaboration and co-operation between
themsalves will promote more effective use of each of their resources, and provide
each of them with enhanced opportunities.

C) The Parties intent to cooperata and foous their efforts on cooperation within area
af Skill Based Training, Education and Research.

O} Both Parties, being legal entilies in themselves desire to =ign thiz MOU far
advanaing their mutual interests

E) Saurabh Mittal & Associates — the Second Party is 8 CA firm which is
engaged in Accounting, Auditing, consultancy for set up of a new business,
armangement of financa for new business as well 25 for existing businesses and

industries.

F} Sanrabh Mittal & Associates — the Second Pary is promaoted by CA Saurabh
Mittal at Shop Mo. 4, First floor, TC Sguare Complex, Arya Samaj Road,
Muzaffarmagar, Uttar Pradesh-251001,

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET FORTH
IN THIS MOU, THE PARTIES HERE TO AGREE AS FOLLOWS:

== . CLAUSE 1
5 \E*LMH/ CO-OPERATION

Both Parties are urited by common interests and objectives, and they

/ehannels of communication and co-operation that will proamete and'g



respective operations within the Institution and its related wings, The Partias shall
keep each other informed of potential oppertunities and shall share all information
that may b= relevant 1o secure additional oppottunities for ane another

First Party and Second Party co-operation will facilitate effactive training systems,
keeping in mind the needs of the industry, the Second Farty.

The general terms of co-operalion shall be governed by this MOLU, The Parties shall
tooperate with each other and shall, as promptly as is reasonably practical, entar
into all relevant agreements, deeds and documents (the 'Definitive Documenis’) as
may be required to give sffect to the actions contemplated in terms af this MOUL
The term of Definitive Documents shall be mulually decided between the Parias,
Along with the Definiive Documents. this MOU  shall represenl the entire
understanding as o the subject matter hereaf and shall supersede BNy prior
understanding between the Parties on the subject matter hereof.

CLAUSE 2
SCOPE OF THE Mol

The graduates from Commerce and Business Administration could play a key role in
technological up-gradation, innovation and competitiveness of an industry, Both
paries believe that close co-operation between the two would be of major benefit
to the student cammunity to enhance their skils and knowledge.

Second Party will give valuable inputs to the First Party in training methodology o that
the students fil Into the industrial scenario meaningfully.

Industrial { Summer Training : The Second Farty to pamit the Students of the First
Farty for Industnal! Summer Training for the First Party. The training and exposure
provided o students through this association will build confidence and prepare the
students 1o have a smooth transition from academic to working career.

Research and Development: Both Parties have agreed to camy out the joint
resaarch actlvities in the fizlds of finance .

Skill Development Programs: Second Parly to train the students of First Party on the
emerging technoiogies in order to bridge the skill gap and make them industry
reacly

Guest Lectures: Second Parly to extend the necessary support to deliver guest leclures
to the students of the First Party on the technology trends and in house

requiremsants,

Placement of Trained Students: Second Party will actively engage to halp the delivery

of the training and placement of studenis of the First Pary into mtgmgmpg -

adigesi




There is no financial commitment an tha part of the Shri Ram College,
Muzatfarnagar, the First Party to take up any programme menfioned in the

Moll, If there is any financial cansiderafion, it will be dealtseparately.

CLAUSE 3
INTELLECTUAL PROPERTY

3.1 Nothing contained in this MOU shall, by express gramt, implication, Estoppel or
othermse, create in either Parly any right, title, inferast, or license in or to the
intellectual property (including but net limited 1o know-how, inventions, patents,

tapy rights and designs) of the other Party.

CLAUSE 4
VALIDITY

This Agreament will ba valid 5 years, until it is expressly terminated by either Party on
mutually agreed terms, during which period Saurabh Mittal & Aszociates. the
second Party, as the caze may be, will take effective stepe for implemeantation of
this MOU. Any act on the part of Training Partner or Saurabh Mittal &
Associates, the Second Party after termination of this Agreement by way of
communication, comespondence efc, shall not be construed as an extension of

this MOU

Both Parties may terminate this MOU upon 30 calendar days' natice In writing, In the
event of Termination, both parties have 1o discharge thelr obligations,

CLAUSE S
RELATIONSHIP BETWEEN THE PARTIES

3.1 It 15 expressly agreed that First Party and Second FParty are acting undar this
MOL independently, and the relationship established under this MOU shall not be

construed as a partnership. Neither Party 15 suthorized fo use the ofher Party's

'éxp[essed or implied, on behalf of the other Party, without the priorfu

vt l.l.l

RLBS ﬂfllll-l"l# other Party, Meither Party shall have, nor represent itself
AL il

adthﬁ'rjty under the terms of this MOU ta make agreements of any kin
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of or binding upon the other Party, to pledge the other Pary's credit, ar o extend

credit on behalf of the ather Party.

N
First Party Second Party
Any divergence or difference derived from the interpretation or applicatian of the
Mall shall be resalved by arbitration between the parties as par the Arbitration Act
18985, The place of the arbitration shall be at District Head GQuarters of the First
Party, This undertaking is to be construed in accordance with Indian Law with

exclusive jurisdiction in the Courts of MuzaHamagar.

AGREED;

For Shri Ram Callege

Authorized Signatory

Authorized Ergn atu%
o

I_Name of Institution-Shri Ram Gnllaga Name of Industry-Saurabh Mittal &
Associates _
Address-Opp. Telephone Exchange, Address- Shop Mo, 4, First floor, TC Square
Almaspur, Muzaffarnagar Complex, Arya Sama Road, Muzaffarnagar,
= | Uitar Pradesh-251001

Witness 1; S_ - . Witness 2.
r“"h i
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